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“Инновации, как путь к диверсификации бизнеса”

“Innovations, as a way to diversify business”

Unlocking Future Value for CSDs
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Panel
Модератор: Джон Фoлк – Партнер, Bourse 
Consult LLP

Jiazan Chen – Директор департамента 
управления расчетами, CSDC – центральный 
депозитарий Китая

Hossein Fahimi - Президент, CSDI 
Центральный депозитарий ценных бумаг 
Ирана

Мария Краснова - Заместитель Председателя 
Правления, Национальный Расчетный 
Депозитарий, Россия

Ozgur Uysal, MKK –начальник департамента 
репозитария и отчетности, MKK центральный 
депозитарий Турции
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Moderator: John Falk - Partner, Bourse 
Consult LLP

Jason Chen - Director of Settlement 
Management Department, CSDC

Hossein Fahimi - CEO, Central Securities 
Depository of Iran

Maria Krasnova - Deputy Chairman of the 
Board, National Settlement Depository, 
Russia

Ozgur Uysal, MKK - Trade Repository & 
Reporting Department Manager
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Innovation - Buzzwords and Hype…
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Decisions to be made
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Source: David Birch

Do I need a 
Blockchain?

No
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Blockchain - Big Players Involved
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Source:
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Innovation is happening around CSDs

7

Exchange 
groups 
diversifying 
beyond 
traditional 
business ….

Custodians 
entering 
settlement 
space by 
setting up 
CSD ….

Technology      Capital Markets
infrastructure  utilities
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Revenue Growth
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+ $2.5 Billion

Revenue Growth & FinTech Investment
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Maybe . . .
CSDs become a data aggregator?
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CSD

Broker

Bank/Custodian

Data

Data

Data

DataCSD

Broker

Bank/Custodian

API’s

API’s

Other FI / 
Public

API’s

Data Duplication
Perform similar operations
Multiple reconciliations

API’s allow:
Real Time Access
Customer reporting
Flexible data access
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1. Registry Systems
2. Clearing and Settlement Systems
3. Value Added systems

• T+2

• Credit Limit

• Customized DvP



The Most Recent Developments of CSDI

2017 2018 Future

Credit 

Limit

T+3 -> T+2

CIGS

DDS (phase 1)

New Version Of NetClear

Customized DvP

 e-GM

DDS (phase 2)

Custodian
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Big Data – A final story
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Thank you

John Falk
Partner - Bourse Consult

jf@bourse-consult.com
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